rvisors of the customs, distriet at-
narshal. and clerks, withia the dis-
sgion, New York, Charleston Phil-
gelphia and New Orleans, or St. Louis,
ohibited from receivi money.
+ 9. Warranisto disbu sing officers not to
b issued un ill necessary to meet expendi-
Disbursing offi ers to deposite thei
Boney in some depository, to be designated
®the Secretary of the Treasu'y. s ch
@pository fo make to him and the head of
g Department under whose direction the
genditure, is made monthly statements of
counts of the dis bursing officers.

d 1
101l T

. All cuperv sors of the customs, all
soldectors or suri eyors. naval officers, reg's-
rs of the land odices, disirict altorneys,
parshals, and clorks of the United states
jourt to farnish th2 secretary and firsi
omptroller of the Treasury, and the trea-
mrer, with weekly, monthly, and quarterly
urns of all moneys received by them, or
which ought to be received by the receivers
pfany denomination in their districts, as the
pse may be,and of u]1 bonds, whether com-
'ete or n t, and monthly statements of the
bonds 1n suit.
¥ 11. Cashier ofthe customs, public recei-
bers, aud treasurers of the mints, required to
rnish weckly, monthly, and quarterlfr
B atements of all mouevys received, of all
Bonds, and all bonds I snit. Quarterly
Batenients within one month after the end of
ghe quarter. :
12. [f the accounts of any officer are not
rnished withia one month after the guarter,
e shall be dismis ed, unless satisiactory

S easons for delay are giveatothe Presie
. g
T e
:i‘!i?: ' .
v 15. Supervisors, naval oTcers, and sur-
™ |

eyors of the customs, to be a check on the
shiers of the customs; registers over land
cawvers and public receivers; naval officers
S nd surveyor-over collectors, directors over
PE-cazurers of the mints, at the close of each
_' Quarter to exun ne their books, acrounts,
~nd moaey on hand

i,
SEERurate, and faithful retain to the Treasary of |
S eir condition,
N 156, Secrctary of the Treasury to caruse
S milar examing ions to be made at any time
v the marshall or district attorney of the
Ristr ct.

ess on 10 appoint a committee to mike
SR nilar exanunations of Anv one, or of all,
e d ito:ies und to report to | oth Houses;
W nd ia cas: falcation or fraud to infoam
SShe President of the fa-t.

19 and 20. All pubic officers, whether
eceiving the public money, or directed to
pake returns of the revenue, to give ample
Bonds for the faithful discharge of their du-

ges
23.

Sil

T
s
- 2
£ .1
- Ul ut

<

Authority tothe Secretary to transfer
he public money as the safi ty of the public
honey  and of the public

-

convenience
BTyl e may require, and to draw on any
ne of them as may be most proper for the
fublic interest and convenient to the public
*ig, edi or. ' i . ' '

= "'i B 24 and 25. Authorice special depos'tes,

this act—in banks iIn

hed by

Fhen it may be considered un-afe,
= ibe the condition and ierms of the specil
$posite.  Bank to make no use of any kind
@¥ the mooey. To be under the joint con-
Bol ofthe bank and some officer of the Gov-
foment, and not to b2 drawn upon by war-
Ent, as in other cases nor without the ex-
Bess order of the Sceretary of the Treasury.

(1

fhatever, for private pui
icted of either to be dec

y emn ezzlel

EEBenia gz in his possession bank notes, anl

MBS nabling any bank or banks to become
jd-bted, directly or in irectly, to the U.

tes, and a discount on any such billance

fie him.

30. Salaries—Cashiers at New York

isonment, or both.

d Boston.

bns-s arising under the act.

33. Twoc

ecial depositor es; each to receive 8200

vnum, anlto give sufficient bonds, anl
b - liable 10 all the penaliies imposed by
g act.

Basiiy s ste o, or, asitis sometim s ¢all
fthe Sab-Treasury sys'em. In this form
woult d y eceiv d thesanetion of Pr s-
-, -; fV-i-;a Buren and his principal a visers,
il o this form it was introduced inty Con-
pss at the 11st session, but it dil not then
s lothisformit will p ob bly be revi-
3, and an attempt willb : made 1o introduce
nto actunl operation  Some of its provis-
ve been adopted to a cert in extent, as
llsee hereane . Butthe entire scheme

onlf on pape-, It will be

and to make a full, ac-

17. House of Represent»tives at every |

fxcept where special depos.taries are estab-
spe-
R¢, when the money in the hinds of anof-
@cer excecds the i mount of his bond, or
Pre-

fommission to be allowed for safe keep-

8 23, All officers, with the clerks &e. to
eep accurate aec unts; nd if any oneshou d
Bake a frandulent return of the revenue, or
Ball u e the public money, in any manner

oses, whn con-
Fl!‘l:d a felon—to
imprison d for pot less th n two or more
n five years—and to be fined the amount
any su h frandulent return, or of the mo-

2), Any receiving or disbursing officer
-7 0 o . B . r
PO iiagz the public money with banks, or

Bether any bank or binks shall discount
the same or not, shall be dismissed the
pblic service, and forfeit all compensation

030; at Bo-ton, $3000; at Charleston 3-
P, Public Receiver at St. Louis, $2500.
0 take any compensation fr m persons ha-
Bg business with these officers, a misde-
sor,and to be punished by finz or im-

3l. Secratary authorized to procure tem-
rary places of deposits uatil pub ic buiid-
ave finished in Washington, New York

32. Where the offizersare not all provi-
d with sifos or vaults, or both, austhority
procire them—T wenty thousand dollars
ropriat d to pay these, and any other ex-

rks n the treasurer's office
New York, oneat e ch of the oter f ur

(I'his is the outl ne of the Inde endent

percei-

the leading features of it arethe

1. It makes it unlawful to resort to the |
of Banks in the collection and cus-
m the blic’moneg. Any public offi-
cer who shall deposit the public money in
banks or keep in his possession bank n tes,
will te panishable by being dismissed fr. m
the pu* lic service, and forfeiting all compen-
sa ion due to h:m.
2. It provides for the appointmentof a
new class of officers in the priacipal cities,
tobe called Cashiers of the Customs, with
sa aries of $3000 and 84000 each, and with
«neor two clerks, who areto collect all
b nds, an{ other monies due to the treasury
w thin their respective district-, and to make
regula- periodical returns of the amouts so
collected; in the other distri :'s the eollect irs
and receivers are rvequired to perform this
duty, cach receiving office to provided
wi h a safe or vanlt for the custody of n.onv
collected by him; and all these officers to
give ample bonds for tne faithful discharge
of theirduties.
3 The making of a fraudulent return or
app ying the Feublic money to a private u-e
is to be made felony, punished by imprison-
ment for two or five years, and by fine to the
smount of the false yeturns or of the sum em-
bez-led.
Such is the system of an Independent
Treasury, as devised by the present admin-
istration, and pressed upon the country inall
the electi nee ing appealsasa grand system
of reform, in the manigement of the nation
al finances, We propcse to examine this
system, and to show that in ‘every particular
in which iiis a depa ture from the system
heretof re pu-sued, so far from beng any
improvement, itisa change for the wor-e.
We shall show that it does not possess a soli-
tary advantage over the < ld system; that as
regards the convenience of iransacting bu«i-
ness, and accommodation to the public debt-
ors or credito s, it will subje -t both to incon-
venience anl embarrasment—as reg irds the
safety of the public money, against fraud and
em’ ezzlement, it will render it less secure
than if deposited in judiciously selected banks
— s reg irds the means of transition to such
parts of the ~.untry as may be requir.d by

their patriotism. We-say that wh
lieve to be patriotism forbids us to
such a ¢ urse. We be icve the Union bank
will do more good or injury |

than Gove nor McNutt or Jud !
or both co 1d do, ifthey should use their ut-
most exert: nsto do either good or evil
‘I hgt for our part, although we are party
men, we would feel humbled in ourown est-
mation if we cou!d think of supporting +ny
man or any party at the expesse of our coun-
try. Independent Journal.

=

HOLLY SPRINGS BANNER.

HOLLY SPRINGS,
FOR GOVERNOR,

EDWARD TURNER.

FOR CONGRESS,

A.L.BINGAM AN,
REUBEN DAVIS.

FOR SECRETARY OF STATE,
DUDLEY 8. JENNINGS.

For StaTe TREASURY,
GIDEON FITZ, ESQ.

Auvuprror oF PuBrLic ACCOUNTS.
JOIN CRUSOE, ESQ.

For StaTe LEGISLATURE.
BYRD HILL,
HARVY H. MEANS,
COL. H. O ALLEN.

tie public exigencies, it wants all the fac li-
ties, which would be afforded by connecting
the operation with mercant le transactions
in the usual mode of deposite and remirtance
through the agency of banks—and asre-
gards itseffectu on thesteadine s and sound-
ness of thecurrency, instead of having any
tendency to introduce a sound and stable cuor-
reney, it woull be attended with the inevit-
able consequence of increased fluctuation,
and vio'eni revulsions in the money market.
That such will be the consequen-esof the
scheme, f fully introduced int» operation,
we think may be clearly demonstr. ted. —
That it is a scheme entirely unadapted t» the
state of the country, and to the ha: its of bu-
<iness universally prevalent, must be mani-
fest upon the most cursory inspection.  And
that it isas I tt e suited to produce any bene-
ficial effect we shall endeavor to show, in
the course of the examina ion which we are
abou' to make. Thecommencement of the
examination we defer to an_ther paper.

13 The Hernando Free Press and State
Rights Democrat, in taking notice of our
paper, says:

*“A neutral paper has been recently estab-
lished at Jackson, in thisState.”

We are satisfied that our Journal shall
speak for itself, as regards its neutrality.
That paper firther says:

“Its mechanical execution is neat, and the
editorial matter it contains, bea s the mark ef
ability and guod taste.”

We feel thankful towards our brother ed-
itor for spe ‘king of us in such highterms of
commendati n. We believe 1t watural
that we shoull feel so. That p per further
asks the question,

“Was not 1he press ofth’s establishment
ca-ried to that plece to sus ain the Union
Bank, and « neutral candidate for Governor?”

We answer the question simply Ly saying

I3

 those purp ses.—but we say, as our columns
have ulrcady clearly shown, that we prefer
Judge Turner to Gov. McNutt for the of
fice of Guvernor:— nd we say that we m-
tend to sustain the Un on Bank, but we will
haveit distinctly understood that we are
under no obligation todo so; and we also
say that thisis nota pledge to support the
directors of that institution. When ever it
becomes our duty to speak of the manage-
ment of the bank, we sha'l speak of it in
praise or condemnation, as our judgment
shall dictate, (as this is an independent Jour-
nal.) The President and directo.sare mere
trustees for the state  Itis as yet entirely a
-tate institution. The President and direc-
lors are no more to us than other men. If
we shall,at any time, feel it our duty to speak
of their goodor bad acts, we shall do sosolely
for the benefiet of the institution—the ben-
efit of the state, and not for any love or ha-
tred we have for them. We seldom act as
volunteer counsel, and. we eannot receive
fees to app2aras counsel inthe GREAT and
SOVEREIGN COURTOF MISSISSP-
PI. Wewcore opposed to its establishment
—bu' this sate Eorrowed five millions - f
dollar —we, through ou- Represe .tati es
have pledged our faith—we, M ssissippians,
claimto e honetme ,and aywearebound
in honor n hone ty for that debt—that we
ought to sustain the charact r of the state,
an : make the bank prov: as benefical o
the tate aspossi le.and p eventit fr m prov-
ing injurious; nd thisis the way that every
patriot ou_htto spea:. Weares rryto s e
taatthere areat leasl strong symptoms o an
intention of some of th democratic apers, an
attempt to couple the Union Bank with ta

election of Governor. 1f g ntlemen think
that it s r ght to carry p'rty e¢lections b

nflicting - o serious an injury up 'n the ¢ un-
try as would be inflicted by destroying the
chara t v of a State instituti n—depreciate
its p per—compel it to bor ow the nex $10,-
000,000 on di advan ageoys terms, and de-
s.roy our character abroad, they have the

right to attempt it—we do not envy them

L

it was not brought to Jackson for either of

| U.S. SENATORFROM TENN ESSEE
i There appears tobe much diversity of opin-
ion among the Democrats of our sister State,
last> who sh:ll be rewarded by the party
with the office of Senator in the Coungres of
the United States, in the room of Mr. Fo-ter,
who will be instructed to resign. Maj. A
L. Martin of Mad:son is freely spoken ofin
s me pirts of the District.
Maj's friends are not likely to succeed. The
party canno: yet stand Maj. Martin.

First,—Because the Maj. is by no means
a wool-died, whole-hog, Maitin Van Buren
man, el-e we have greatly mistaken his po-
sition.

Secondly,—The party in Tennessee have
too latelv denounced and vi ified the nulifiers:
of whom A. L. Martin is the prominent lea-
der, in thut state, to_select for their especial
favor and confidence, cne from among those
who were ] tely call.d by them, traitors to
their country; and against whom many of
the democrats of thatstate but a few years
' back, were ready to aim themselves for war.
Thirdly—Major Martin will not make
rintnreal with the party, or pledze himself to
| suppo. t the administration of Mr. Van Bu-
| ren.  And
Fourthly, because there are many other

| . M .
men 1n the state who have claims upon the

paity for rewar{, far superior to any which
he could possibly present. Among those
who have earned reward, we may mention
Gen. William  Carrol, who was defeated
upon their ticket for Governor, and although
he was partly remunerated for that by an
office in the Indian
the beating which Le received as a candidate
for the Sena‘e the Legislature of 1837, so
far as we have heard, he has received
absolutely nothing. Grundiy was made
U. S. Attorney merely becanuse he was not
thought to bie strong enough 10 run for the
office.

Gen. Wm. Trousdale, has been twice de-
feated, in his Congressi:nal di-trict, by
“Young’ Mr. Campbell, and for h's morti-
fication and defeat, has been paid nothing.—
We say nothing to disparage him, as there
is n» man, whom as a gentleman and a sol-
dier we more Lighly respect. We are
merely reasoning from the past course of pol-
icy adopted .y the administration party, and
from that we may reasonably infer, that
Gen. Trousda'e’s chance for the Senate is
by no meaus “slim.” Of those whose
claimsare of a superior order. we cannot
omit “Hunrly Burly” Burton who was mo«
outrageously beaten by Mr. Bell, in the
Nashville district. Toele ate him to the
Senate of the United Stat. s m y be resorted
to by the p rt as a measure of the greatest
impo tance,and | hough no sensible man
can helieve that he possesses any essential
.ualification to entitle him to a seat there;
vetinthe hope, (and it doubtless to be ex
preted) th tit would pro e a source  f mor-
tification t» Mr Bell and to the party who
o n bly sustained him, to sce Mr. Hurly
Bu ly Buarton in the Senate; we shall not
b: surprised if the party should take him up
andelect him. Besdes his c'aims are by no
means to be overlooked.

Taken up and run ia the last ¢lection with-
outany prospect of success, undera certain-

Department, yet for

We think the |

ty otdefeat, it would be cruel in a party who
had thusused him, now to leave him uare-
warded after a contest fought for them, in
which neither honor nor glory was gained,
and nothing but defeat, and mortification en-
joyed. We should like to see “Haurly
Burly” inthe Senate. Many other gentle-
men are presented by the papers of the dis-
trict as sui able to {ill this high s ation. .A-j
mong them are West H. Humphres, Judge
Furley, Judge Wm. T. Brown L. H. Coe,
and others, ofall of whose prospects it is un-
necessary to speak, as they have done no
thing, so far as we have learned to entitle
them to reward.

PrisoNeRrs escaped.—On Thnrsday night last,

between the hours of 10and 12 o’clock, two pris-
oners, who were confined in the Jail ot this place
effected their escape. The manner of their suc-

cess, shows them to be expert and skilful in expe-
dients. Having succeeded in breaking off their
chains they gained access toan adjoining room
throngh a grated window conmecting the two

dungeon rooms, left, we suppose, for the circula-
tion of zir, (which, by the way, we consider a ve-
ry bad arrangement.) The door of this room is
constructed after the usmnal manner of jails, on
the inside with large, and very substantial gra-
ting, with an outside shutter of double laid heavy
oak plank, studded thickly with iron bolts. The
inside door they effected to open by breaking the
lock through the bars with the assistance of the
large bolts which had been used to confine them-
selves.—They then effected a passage through
the outer door by burning a hole in the shutter,
sufficiently large to erawl through;—te force an
egress from the passage, was but little labour to
men who had by force passed from the dungeons

The passage window gratings are of small bars
and wholly insuificient to the retention of crimi-
nals.

The criminals were Buckner Russell and (Geo.
W. Oliver—both have been once convicted. The
first for an attempt toexcitean insurrection among
the negroes, and was sentenced to be executed,
but succeeded in cbtaining a new trial. The cth-
er was convicted ot Larceny at the Jast term of
our Circut Court, and had taken his case to the
Supreme Court.

This is the second time these two men have es-
caped from the jail of this county, and we think
thatit ishigh time thatthe proper measures
Should be taken to render our jaii more secure.—
There certainly was assistance rendered from
without, as fire could not have been procured by
| any means within the power of the prisoners on
the inside of the jail. On the night of the escape,
they weredetected in an attemptto steal horses
from the livery stable of Mr. Brown in this place,
but were not recaptured. Up to the time of our
paper’s going to press no further information had
been received concerning their movements,

CHANCELLOR TURNER.

The Ci:cular of the Whig candidate for
Governor, was received too Jate for publica-
tion sn to-day’s paper. We shall take the
earliest opportunity to lay it before our rea-
ders. It is a plain matter of fact exposition
ofhis political views; such a dccument as
might be expected from a man of his age,
experience and good sense, and is well calcu-
lated to put to shame the authe:s of the
many vile slanders, which have been circu-
lated in regard to his opinions upon the sub-
ject of an U. 8. Bank. His views in re-
gard to our s'ate institution can but prove ac-
ceptible t» the whole people of Mississippi-

We shall give the Circular entire in our
next.

ROBERY OF THE BANK AT COLUMBIA.

On Monday night, Sept. 29, the Branch Bank
of Tennessee at Columbia, was entered by false
keys and robbed of about TWENTY-EIGHT
THOUSAND DOLLARS. The Cashier of the
bank has offered a reward of five thousand dol-
lars—one half for the apprehension of the thief
or thieves, and the other half for the recovery of
the money. To thisamount, the corporatio-n of
Colambia have added Two thousand dolla rs, ma-
king the whole amount of reward offered, Seven
Thousand dollars. The money stolen was of
bills on all the banks of Tennesse, the bank of the
United States, and of some of the banks of Ala-
bama and Mississippi.

_ S. 8. PRENTISS.
It will be seen by the correspondence in another

column, that this gentleman has accepted a pub-
lic dinner tendered to him by the whigs of Yalo-
busha county, which is tobe given on Monday,
the 23d of Oectober, at Coffeeville, and also, one
to be given by the whigs of Lafayette _coun-
ly on the 28th at Oxford. We trast that
while Mr. P.is in the Northern Mississippi he
will find econvenience to visit Marshall county,—
The tender of a public dinner has already been
made to him by our whig citizens, and letters of

invitation forwarded;—as yet, we have received
no answer.

HENRY CLAY.

This distinguished statesman has bsen waited
upon by 2 Committee appointed by a meeting of
the Whigs of Davidson county, Tenn., and invi-
ted to visit Nashville, during the present fall. —
Mr. Clay, in reply, states that if his privite bausi-
ness will possibly permit, and his health ba suff
ciently re-est. blished, that he will visit Tennes.
§2e prior Lo the appraaching session of Congress.
Should such not be the case, he promises if life
and bealth bz spared, after his return from Con.
gress, to visit that State. 'We shall publish the
letler in our next, as, like all other produciions of
that great man, it must be of interest to all his po-
litical and personal admirers.

—— -
To CoreesroNpenrts.—*“Bachelors Fare'
crowided out this week.
J. S. B’s Stanzas ““T'o the Bright Moon,” have
not sufficient poetry in them to insure their publi-
cation, unless as a malter of accommodation,

-

is

% We finish in this number the publication of
the Legislative history of the Banks of this State.
Let every person read it and answer the question
“Who made the Banks in Mississippi.” “Suum
cuigue tribuito" is our motto, & while the charge
is made and reiterated by aspiring demagognes
and hireling editors of mnewspapers, that to the
Whigs belong “he odium of creating asetof in-
solvent banks and of bringing a depreciated and
irredeemable currency upon the community; we
ask for an examination of the facts, collected from
the journals, wherein will be found a triumphant
refutation of the charge.

EraTa'—Ia our last number, in the first
line ofthe Editorial artic'e headed, “Whig
Young Mens? Convention, for “improve-
ment”’ read “movement.”

In the article hea'el “Editorial change,”
iead Col. Labauve for Col Lebanon. Many
other errors occurred, which our readers)
can readily correct. These things are ex-
cessively annoying: and we trust will no
often occur. Ouraubsence fromt.wn or our
last pu! lication day, preverted  a notice of
them until afte the paper was struck off.

l

313 We hope those of our Patrons will
be prepared to meet their respect.ve accounts
due us for subscription, advertising and Job-
work as we intend to preseni our cluimsi

forthwith for settlemen:t. We must s yto

our patrons that we are great y embarras ed
and need the “wherewith’’ to pay our credi-
tors, who are crowding upon us every day
for what we are justly owing them.

S .bscribers in the country whos papers |

are left at this Office, are requested to call
¢nd get them,

[From the Republican Banner.]

BANK OF THE UNITED STATES.

Wirrian H. Crawrorp's LETTER,
To Charles Jared Ingersol,
On the subject of the Bank of the U. States. |

Wood-Lawn, Dec. 5, 1831,
Dear Sir:
Your friendly letter cn the su'ject of
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the Bank ofthe United States, has b.en rc--[
ceived by due course of the mail. The
opinion which I formed of the « enstitutional- I
ity and expediency of 1the Bank ot" 1he Uni- J
ted states. when I was a member of the Sen-
ats, was the result ofa use ul ex.min tion |
of the Const tution of the United States,
made without any preconceived opin on-.
Tha' opinion is recorded in two spee hes
which I made in the Senate in the year 18-
31. Sincethatume I bad no occasion of!
renewing the guestion.

My opinion remains unaliered I wos
Secretary of the Treas iry more than eight
years, ani during the time I had amplas ev-|
1 'ence of the great utility of the bank of the
United States, in managing the financia
concerns ofthe Union. I am persuaded that
noman, whatever his preconceived opini ns
may be, can preside over the Treasury one
year, without Leing dt*ep]_\' !mpr(-stf with
the expediency of the Bank of the United |

which may be necessary #nd proper to car-
ry into effect the enumerated powers, gives
Congress the right to pass the bank bill, un-
less a law most proper to carry into effect the
power t> collect and disburse revenue
should be excludid by that provision.

The opponent= of the constituti nality of
the bank, place great s'ress upon the word
necessary, contamned in the grant of power,
an! insist that no law can bz neces-ary but
such, without which the power could not be
carried inte eff.ct. Now this constructi n
appears to me to be indefensible.

It does seem to me thut the words necessa-
ry and proper caanot excludea law th t is
most proper to carry the power int) effict.—
Y et the unconstitutionality of the bank can
be pronounced oaly upon th t corstruc ion.
it does not appear to me that the framers of
the constitution ever could have intended to
exclue the passage of a law most proper tc
cirry a power into effect, be-ause it might
be carried imperfectly mnto effect by another
law. My cons'ruction of the grant of pow-
er, to pass laws which are necessary to car-
rir the enumerated powers into eflect, in-
cludes the power to all laws which are
necessary to carry the enumerated powers
into effect inthe most perfect and complete
manner, and not in an incomplete and im-
perfect manner.

I have not seen a comp'ete dev
of the President’s plan of a bank. It is pos-
sible that by his plan the transportation of
the revenue may be efiecied. Tﬂ‘e adanta-
ges of this security to the public is incalcu-
L.ble. Tt ought not to be relingnished, un-
lessit ¢-n be satisfact rily proved th t he
!x‘n_n.k of the United Slates is unc nstitational
I'nis Lth nk cannotbe satisfactorily shown.
My speeches are reco ded, andcan be re
piblish d if necessa:y. They contain the
result of the best .nvestigation I was able to

clopement

States in ¢ nduoting the fin nees of the unior. |
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